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Statement by Management on the annual report

The Board of Directors and the Executive Board have today considered and approved the interim report of

Nordic Waterproofing Holding A/S for the period 1 January to 30 June 2020.
The interim report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the interim financial statements give a true and fair view of the Company’s financial position

at 30 June 2020 and of its financial performance for the period 1 January to 30 June 2020.
We recommend the interim report for adoption at the Annual General Meeting.
Vejen, 11 September 2020

Executive Board

Martin Hans Ellis
Chief Executive Officer

Board of Directors

Mats Olof Mikael Paulsson Leena Arimo Hannu Saastamoinen
Chairman
Eva Kristina Willgard Steffen Martin Baungaard Riitta Palomaki

Allan Lindhard Jgrgensen
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Independent auditor's report

To the shareholders of Nordic Waterproofing Holding A/S

Opinion

We have audited the Interim financial statement of Nordic Waterproofing A/S for the period 01.01.2020 -
30.06.2020, which comprise the income statement, balance sheet, statement of changes in equity and
notes, including a summary of significant accounting policies. The financial statements are prepared in

accordance with the Danish Financial Statements Act.

In our opinion, the Interim financial statement gives a true and fair view of the Entity’s financial position at
30.06.2020 and of the results of its operations for the period 01.01.2020 - 30.06.2020 in accordance with

the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s responsibilities for the audit of the interim financial statements section of this au-
ditor’s report. We are independent of the Entity in accordance with the International Ethics Standards Board of
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applica-
ble in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of interim financial statement that gives a true and fair view
in accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the interim financial statement, Management is responsible for assessing the Entity’s ability to
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using
the going concern basis of accounting in preparing the interim financial statements unless Management ei-

ther intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statement

Our objectives are to obtain reasonable assurance about whether the interim financial statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are consid-
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ered material if, individually or in the aggregate, they could reasonably be expected to influence the eco-

nomic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Den-

mark, we exercise professional judgement and maintain professional scepticism throughout the audit. We

also:

Identify and assess the risks of material misstatement of the interim financial statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain au-
dit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-
tecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of in-
ternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the ef-
fectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the interim financial statements, and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the En-
tity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the interim financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or con-
ditions may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the interim financial statements, including
the disclosures in the notes, and whether the interim financial statement represent the underlying

transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal con-

trol that we identify during our audit.

Copenhagen, 11.09.2020

Deloitte
Statsautoriseret Revisionspartnerselskab
Business Registration No 33 96 35 56

Nl Lo, bt

Thomsen Henrik Wolff Mikkelsen

State-Authorised Public Accountant State-Authorised Public Accountant
Identification No (MNE) mne33276 Identification No (MNE) mne33747
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STATEMENT OF INTERIM PROFIT OR LOSS

SEK M Note 20201 20192
Net sales 3,1 6,2
Administrative expenses 2,4 -9,2 -21,7
Operating profit/loss -6,1 -15,5
Financial income - divident recieved from subsidiaries 0 104,9
Financial expenses -0,1 -0,4
Net finance items -0,1 104,5
Profit before tax -6,2 89
Tax 3 2,0 3,5
Profit for the year -4,2 92,5

L Comprise the 6 months period from 1 January to 30 June
2 Comprise 12 months in 2019
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Balance

SEK M Note 2020 2019
ASSETS

Investments in subsidiaries 472,8 472,8
Total non-current assets 472,8 472,8
Other current receivables from Group companies 3,1 6,8
Current tax assets 14,0 9,2
Cash and cash equivalents 3,9 18,4
Total current assets 21,0 34,4
Total assets 493,8 507,2
EQUITY

Share capital 30,0 30,0
Treasury shares -15,6 -15,6
Retained earnings including profit for the year 368,8 373,1
Proposed dividend for the financial year 107,5 107,5
Total equity 490,7 495,0
LIABLITIES

Trade payables 0,0 0,4
Accrued expenses 3,1 6,0
Other non-interest bearing liabilities 0,0 0,7
Other current liabilities to Group companies 0,0 51
Total current liabilities 3,1 12,2
Total liabilities 3,1 12,2
Total equity and liabilities 493,8 507,2
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EQUITY STATEMENT
SEK m Sha!-e ca- Treasury Dividend Reta!ned Total
pital shares earnings

Equity as at 1 January 2020 30,0 -15,6 107,5 373,1 495,0
Paid dividend - - - - -107,5
Profit/loss for the financial year - - - -4,2 -4,2
Exchange differences for the year in

: . : - - - -0,1 107,4
translations of forreign operations
Equity as at 30 June 2020 30,0 -15,6 107,5 368,8 490,7
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Note 1

The accounting principles are unchanged compared with last year.

The Parent Company'’s financial statements are prepared according to the Danish Financial Statements Act
applying to entities in reporting class D-enterprises. The parent company is considered to have Swedish

kronor as its functional currency, which is also the presentation currency.

Accounting principles are consistent with the annual report 2019.

Note 2

Referring to section 98 b(3) of the Danish Financial Statements Act, remuneration of Management has not

been disclosed.

2020 2019
Avarage number of employees 1 1
Note 3
SEK m 2020 2019
CURRENT TAX EXPENSE (-) / TAX REVENUE (+)
Tax expense for the period 2,0 3,5
Adjustment of tax attribute to earlier years 0,0 0,0
2,0 3,5
DEFFERED TAX EXPENSE (-) / TAX REVENUE (+)
Deferred tax for temporary differences 0,0 0,0
Deferred tax resulting from changes in tax rates 0,0 0,0
0,0 0,0
Total reported tax expense 2,0 3,5
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Note 4

AUDIT FEES AND EXPENSES

SEK M 2020 2019
Deloitte Deloitte

Statutory audit 0,0 0,2

Other assurance services 0,2 0,3

Tax consulting 0,0 0,0

Other services 0,0 0,1

Total 0,2 0,6




